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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 74 pages.
Original publisher: Washington, D. C. : Joint Committee on Taxation, 2008 OCLC Number: (OCoLC)237626295
Subject: Tax credits -- Law and legislation -- United States. Excerpt: . . . placed in service not later than the close
of the second calendar year following the calendar year of the allocation. Explanation of Provision The
provision modifies the first prong of the carryover allocation rule. Under this modification such an allocation
will satisfy the first prong provided that more than 10 percent of the taxpayers reasonably expected basis in the
project ( as of the close of the second calendar year following the calendar year of the allocation ) is incurred
as of 12 months aGer the allocation is made. The second prong of the carryover allocation rules is unchanged.
EHective Date The provision is eHective for buildings placed in service aGer the date of enactment. ( c ) Repeal
of bond posting requirement Present Law The compliance period for any building is the period beginning on
the first day of the first taxable year of the credit period of such building and ending 15 years from such date.
The penalty for any building subject to the 15-year compliance period failing to remain part of a qualified low-
income project ( due, for example, to noncompliance with the minimum set aside requirement, or the gross
rent requirement, or other requirements with respect to the units comprising the set aside ) is recapture of the
accelerated portion of the credit, with interest, for all prior years. Generally, any change in ownership by a
taxpayer of a building subject to the compliance period is also a recapture event. An exception is provided if the
seller satisfies certain bond posting requirements ( in...
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